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(7RO g5 g6 aWE 2015 A6E AFE 205 2M6E 20M7E 2016E
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RV (%) 2015-2017E  THARMHCELE (6%) BB (%) B BB (%)

2016E 2017E CAGR (%) 2016E 2015  2016E  2017E 2015  2016E 2017

L 914 HK Equity 451 1.0 269 04 893 1200 1217 24 21 28
L 3323 HK Equity 2230 24 98.8 0.1 149 467 548 13 15 22
SRR 1313 HK Equity (292) %6 el o] 751 53 6e6| 26 16 21
iR 2009 HK Equity 648 112 B4[ 04| 541 781 07| 14 13 13
Ll 759 183 1| o3 se4 74 soe| 19 18 2
BT 594 140 26| 01| 718 955 em| 21 21 23
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AV EE R
AR BERE W& et L3R ) T (B %70 TR () TR EV/EBITDA(x)
2015 2016E  2017E 2015 2016E  2017E 2015 2016E  2017E
ZROEIR 914 HK Equity P 21.25 13,585 15.7 11.3 10.6 1.42 1.29 1.18 8.2 6.3 5.7
o [ @ 3323 HK Equity A 3.44 2,381 25.2 8.1 6.9 0.39 0.37 0.36 9.9 9.8 9.4
SR 2009 HK Equity PN 2.98 6,263 14.4 9.1 8.5 0.71 0.68 0.65 9.6 8.1 7.2
AR 1313 HK Equity PYN 3.10 2,596 9.7 13.7 10.6 0.75 0.73 0.69 8.5 7.3 6.7
G bR 1136 HK Equity RIFH 1.93 1,223 - 113.5 21.9 0.50 0.49 0.46 9.9 11.3 8.5
PRI 1893 HK Equity RIFR 1.8 824 8.8 6.6 54 0.35 0.35 0.31 6.1 55 5.0
LK e 743 HK Equity RIFR 1.87 376 - 11.5 8.5 0.28 0.27 0.26 7.0 7.7 6.8
TaBK e 2233 HK Equity KPR 0.76 528 - 43.6 13.1 0.62 0.62 0.59 8.2 6.9 5.9
KK 1252 HK Equity KPR 1.99 613 17.5 na. n.a. 0.54 n.a. n.a. 8.2 n.a. n.a.
S e 5.2 27.2 10.7 0.46 0.60 0.56 7.9 7.9 6.9
IBCF 14.3 15.4 10.0 0.99 0.91 0.85 8.7 71 6.4
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0914.HK

36.7%
0.0%
1.9%
3.8%
0.8%
1.6%
0.0%

44.8%

7.5%
8.2%
0.0%
10.7%
0.0%
0.0%
26.4%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

3.2%
4.4%
9.6%
3.0%
0.0%
20.2%

3.2%
5.1%
0.0%
0.0%
0.4%
8.7%

100.0%
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3323.HK

5.1%
0.5%
5.8%
4.6%
14.2%
11.4%
0.0%
41.6%

0.0%
2.0%
0.0%
7.3%
0.0%
5.6%
14.9%

0.0%
0.0%
0.9%
0.8%
3.3%
5.0%

4.1%
2.1%
0.8%
71%

3.3%
12.6%
8.8%
6.6%
0.0%
31.3%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

100.0%

1313.HK

0.0%
11.6%
0.0%
0.0%
0.0%
0.0%
0.0%
11.6%

24.5%
41.7%
5.4%
0.0%
0.0%
0.0%
71.6%

0.0%
0.0%
0.0%
7.7%
0.0%
1.7%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
2.6%
6.5%
0.0%
9.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

100.0%
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0.0%

0.0%
0.0%
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0.0%
4.8%
4.8%

12.1%
4.8%
64.4%
11.6%
0.0%
92.9%

0.0%
2.4%
0.0%
2.4%

0.0%
0.0%
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0.0%
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100.0%

=2/
1136.HK

0.0%
0.0%
8.7%
0.0%
0.0%
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8.7%

26.6%
16.4%
0.0%
5.9%
0.0%
0.0%
48.9%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
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3.4%
3.4%

6.8%
10.2%
12.5%

9.5%

0.0%
39.1%
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0.0%
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0743.HK 2233.HK

0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
42.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
42.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
25.1% 0.0%
0.0% 0.0%
25.1% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
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0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
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0.0% 0.0%
32.9% 0.0%
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21.2%

0.0%
26.8%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

16.5%

1313.HK

0.0%
13.8%
0.0%
0.0%
0.0%
0.0%
0.0%
1.4%

16.2%
34.4%
23.3%
0.0%
0.0%
0.0%
10.1%

0.0%
0.0%
0.0%
7.3%
0.0%
1.9%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
1.8%
4.1%
0.0%
1.5%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

3.3%

i ELRCR 2 A hbioR . X

0691.HK

b

I He

0.0%
0.0%
0.0%
0.0%
25.3%
0.0%
0.0%
6.2%

0.0%
0.0%
0.0%
0.0%
0.0%
1.5%
0.4%

0.0%
0.0%
0.0%
13.3%
7.5%
5.7%

0.0%
4.6%
19.9%
11.6%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
1.9%
0.7%

3.2%

2009.HK

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.0%
1.5%
0.4%

100.0%
100.0%
20.7%
6.0%
0.0%
12.6%

0.0%
2.9%
0.0%
0.8%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

1.8%

1136.HK

0.0%
0.0%
5.9%
0.0%
0.0%
0.0%
0.0%
0.8%

13.3%
10.2%
0.0%
3.4%
0.0%
0.0%
5.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
2.9%
1.5%

5.6%
4.0%
6.6%
4.6%
0.0%
5.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

2.5%

Eh= C FNIAIIDEAREEN TN

M B KPR, KPPy, FE AR FE BRAESR BT

6.3%
0.0%
5.8%
3.8%
0.0%
0.0%
0.0%
3.0%

3.4%
0.0%
0.0%
4.9%
0.0%
0.0%
1.6%

0.0%
0.0%
0.0%
0.0%
6.6%
1.9%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

3.7%
2.5%

000401.CH

0.0%
0.0%
0.0%
0.0%
1 .80/0
0.0%
0.0%
0.4%

0.0%
0.0%
0.0%
2.0%
0.0%
0.0%
0.4%

0.0%
0.0%
27.3%
11.3%
10.2%
17.4%

0.0%
14.3%
3.8%
5.8%

9.2%
0.0%
0.0%
0.0%
0.0%
1.4%

0.0%
20.7%

0743.HK 2233.HK
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
14.8% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
1.8% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
8.5% 0.0%
0.0% 0.0%
1.2% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
6.1% 0.0%
0.0% 1.1%
0.0% 0.0%
0.0% 0.0%
2.0% 0.3%
0.0% 0.0%
0.0% 22.8%
0.0% 0.0%
0.0% 0.0%
0.0% 3.6%
0.0% 7.8%
1.2% 1.0%

20.4%
41.9%
32.2%
18.3%

3.6%

0.0%
0.0%
0.0%
5.9%

3.8%

600801.CH

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

1.7%
0.0%
0.0%
9.2%
39.4%
1.5%
8.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

2.8%
2.3%
0.0%
3.6%
45.5%
2.6%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

2.4%

11
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