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A7 JBEARE i Bt C4siR) (BRI T (%) TR EV/EBITDA(x)
2015 2016E  2017E 2015 2016E  2017E 2015 2016E  2017E
ZROEIR 914 HK Equity EAN 22.40 14,146 15.7 11.3 10.6 142 1.29 1.18 8.2 6.3 5.7
o [ @ 3323 HK Equity A 3.64 2,520 25.2 8.1 6.9 0.39 0.37 0.36 9.9 9.8 9.4
SR 2009 HK Equity PN 3.13 6,289 14.4 9.1 8.5 0.71 0.68 0.65 9.6 8.1 7.2
IR 1313 HK Equity PYN 3.23 2,705 9.7 13.7 10.6 0.75 0.73 0.69 8.5 7.3 6.7
A 1136 HK Equity KIPLK 1.87 1,185 - 124.7 36.0 0.48 0.48 0.47 9.8 11.7 10.3
PRI 1893 HK Equity RAFH 1.95 893 9.5 7.4 5.6 0.39 0.38 0.34 6.6 5.9 54
LK e 743 HK Equity RAFH 2 402 - 12.3 9.1 0.29 0.29 0.28 7.2 7.9 6.9
TRk 2233 HK Equity ES. 274 0.81 563 - 46.5 14.0 0.66 0.66 0.63 10.5 6.9 5.6
KK 1252 HK Equity P S524 2.20 677 19.3 n.a. n.a. 0.59 n.a. n.a. 8.4 n.a. n.a.
TIEFLY 5.8 291 12.7 0.48 0.61 0.58 8.5 8.0 71
S e] 144 15.6 10.5 1.00 0.92 0.85 8.7 7.2 6.5
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0914.HK

36.7%
0.0%
1.9%
3.8%
0.8%
1.6%
0.0%

44.8%

7.5%
8.2%
0.0%
10.7%
0.0%
0.0%
26.4%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

3.2%
4.4%
9.6%
3.0%
0.0%
20.2%

3.2%
5.1%
0.0%
0.0%
0.4%
8.7%

100.0%
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5.1%
0.5%
5.8%
4.6%
14.2%
11.4%
0.0%
41.6%

0.0%
2.0%
0.0%
7.3%
0.0%
5.6%
14.9%

0.0%
0.0%
0.9%
0.8%
3.3%
5.0%

4.1%
2.1%
0.8%
71%

3.3%
12.6%
8.8%
6.6%
0.0%
31.3%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

100.0%

1313.HK

0.0%
11.6%
0.0%
0.0%
0.0%
0.0%
0.0%
11.6%

24.5%
41.7%
5.4%
0.0%
0.0%
0.0%
71.6%

0.0%
0.0%
0.0%
7.7%
0.0%
1.7%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
2.6%
6.5%
0.0%
9.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

100.0%
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2.6%

0.0%
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14.2%
9.0%
23.1%

0.0%
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17.8%
19.9%

0.0%
0.0%
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0.0%
0.0%

0.0%
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0.0%
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2.6%

100.0%
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0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.0%
4.8%
4.8%

12.1%
4.8%
64.4%
11.6%
0.0%
92.9%

0.0%
2.4%
0.0%
2.4%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
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0.0%
0.0%

100.0%
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0.0%
0.0%
8.7%
0.0%
0.0%
0.0%
0.0%
8.7%

26.6%
16.4%
0.0%
5.9%
0.0%
0.0%
48.9%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
3.4%
3.4%

6.8%
10.2%
12.5%

9.5%

0.0%
39.1%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

100.0%

SEHKYE Bt
0743.HK 2233.HK

0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
42.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
42.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
25.1% 0.0%
0.0% 0.0%
25.1% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
32.9% 0.0%
0.0% 5.5%
0.0% 0.0%
0.0% 0.0%
32.9% 5.5%
0.0% 0.0%
0.0% 78.7%
0.0% 0.0%
0.0% 0.0%
0.0% 15.8%
0.0% 94.5%
100.0% 100.0%

i 2 il

12.8%
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3.5%
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0.0%

22.2%

4.7%
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10.5%
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7.0%
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0.0%
0.0%

0.0%
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2.3%
4.7%
12.2%
38.8%
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0.0%
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13.8%
0.0%
0.0%
0.0%
0.0%
0.0%
1.4%

16.2%
34.4%
23.3%
0.0%
0.0%
0.0%
10.1%

0.0%
0.0%
0.0%
7.3%
0.0%
1.9%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
1.8%
4.1%
0.0%
1.5%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

3.3%

i ELRCR R 2 m A (bR . X

0691.HK

b

I He

s

0.0%
0.0%
0.0%
0.0%
25.3%
0.0%
0.0%
6.2%

0.0%
0.0%
0.0%
0.0%
0.0%
1.5%
0.4%

0.0%
0.0%
0.0%
13.3%
7.5%
5.7%

0.0%
4.6%
19.9%
11.6%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
1.9%
0.7%

3.2%

2009.HK

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.0%
1.5%
0.4%

100.0%
100.0%
20.7%
6.0%
0.0%
12.6%

0.0%
2.9%
0.0%
0.8%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

1.8%

1136.HK

0.0%
0.0%
5.9%
0.0%
0.0%
0.0%
0.0%
0.8%

13.3%
10.2%
0.0%
3.4%
0.0%
0.0%
5.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
2.9%
1.5%

5.6%
4.0%
6.6%
4.6%
0.0%
5.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

2.5%

Eh=  FNIAIID AR TN

6.3%
0.0%
5.8%
3.8%
0.0%
0.0%
0.0%
3.0%

3.4%
0.0%
0.0%
4.9%
0.0%
0.0%
1.6%

0.0%
0.0%
0.0%
0.0%
6.6%
1.9%

0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

3.7%
2.5%

000401.CH

0.0%
0.0%
0.0%
0.0%
1 .80/0
0.0%
0.0%
0.4%

0.0%
0.0%
0.0%
2.0%
0.0%
0.0%
0.4%

0.0%
0.0%
27.3%
11.3%
10.2%
17.4%

0.0%
14.3%
3.8%
5.8%

9.2%
0.0%
0.0%
0.0%
0.0%
1.4%

0.0%
20.7%

0743.HK 2233.HK
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
14.8% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
1.8% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
8.5% 0.0%
0.0% 0.0%
1.2% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
0.0% 0.0%
6.1% 0.0%
0.0% 1.1%
0.0% 0.0%
0.0% 0.0%
2.0% 0.3%
0.0% 0.0%
0.0% 22.8%
0.0% 0.0%
0.0% 0.0%
0.0% 3.6%
0.0% 7.8%
1.2% 1.0%

20.4%
41.9%
32.2%
18.3%

3.6%

0.0%
0.0%
0.0%
5.9%

3.8%

600801.CH

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

1.7%
0.0%
0.0%
9.2%
39.4%
1.5%
8.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%

2.8%
2.3%
0.0%
3.6%
45.5%
2.6%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

2.4%
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